
                    Competition 14: Leisure and Technological Change 

The modern world is rapidly advancing with a host of more powerful and 

pioneering technologies being used in everyday lives. Living in such a digital 

age has boosted the digital economy and the growth and development of 

various technologies and media has had a vast impact on the global economy 

in the past century, both positive and negative. While a very small cut of 6.9% 

is the digital economy accounted for the average US gross domestic product, it 

plays a significant role in the lives of individuals all around the world.  

What is the digital economy? The digital economy refers to an economy in 

which digital computing technologies are used in inter-related production and 

consumption activities. Three main components of this type of economy are e-

commerce, e-business and e-business infrastructure. Examples of these 

components include the internet, the world wide web (www), digital service 

providers, e-commerce services such as Amazon, the telecommunications 

industry and more.  

As technology plays such an important role in our lives, it is clear that the 

digital economy heavily benefits from the use of technology. Compared to the 

traditional economy which has public services and luxuries such as 

transportation, high street shopping and banks, the digital economy offers e-

commerce and online shopping and banking. As schools are becoming 

increasingly digital, textbooks and school resources are now becoming 

replaced by tablets/laptops and e-books. Especially while the world is suffering 

from a global pandemic currently, the digital economy is at a great advantage 

as its services are being much more used. Former employed 9-5 workers are 

now having to work from home, therefore the use of technology has increased.  



While successful services and companies such as Amazon, Google and Apple 

are greatly reaping the benefits off of the increased use of their products and 

services, the economy does place harsh implications on the people. With the 

rise of highly advanced technology, traditional factories, labour and capital are 

slowly declining, being replaced by artificial intelligence (AI) and automation. In 

relation to the Covid-19 pandemic, 81 million jobs were lost. The general 

economy was severely failing, as less employment meant less productivity, and 

therefore less products and services for the people.  

The digital economy has made a significant impact on education. Almost every 

school uses some type of technology or digital form of work – be it laptops, 

tablets or even watching an informative video. Education has been 

substantially invested in which has always been a priority to mirror the 

country’s aims to develop and strengthen economic growth, also allowing 

children to gain exposure to work in a rapidly changing world. The 

development of educational tools will be very successful in helping us shape 

our thinking and actively engage students and schools in what is happening in 

the community. It can also be very helpful in creating job opportunities in 

engineering and technology fields like coding, computing and software 

development.  

Overall, the digital economy has accelerated and while it can be advantageous 

in being more practical, we must be wary of the harmful implications' 

technology has on the economy. 

 


